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EMAIL US  info@myartbroker.com The beginning of 2022 has indicated a stabilisation of the Banksy prints market 

that remains strong following the Banksy boom of 2020. Although a quieter 
quarter than early 2021, the result of this quarter shows a promising year ahead.

Over the next few pages we explain why the maturing of the market bodes well 
for buyers entering the market and have highlighted the best results at auction this 
quarter. For the first time in months, prices on unsigned prints are on the up. We 
will discuss the biggest trends of the past quarter , and why we predict that 2022 will 
see the market for unsigned prints stabalise further, with increasing demand for 
Banksy’s most coveted signed and original works on canvas.

In this report, we have also included a special interview with Joe Syer, our 
founder, Head of Urban & Contemporary and the leading Banksy expert in the 
UK. The conversation focuses on Joe’s own opinions on the market and what he 
loves about Banksy the artist.

Our dedicated Banksy team can source specific, rare or special edition prints for 
you, including those that have not appeared on the secondary market for months.

For sellers, we offer as standard free valuations, advice and access to our global 
network of Banksy collectors, all at our guaranteed 0% seller’s fees.  

As always, do not hesitate to get in touch if you’d like to discuss the market, 
your collection or a complimentary valuation. 

CONTACT
CALL US  +44 (0) 800 779 7053
EMAIL US  info@myartbroker.com

WELCOME

‘ People either love me  
or they hate me, or  
they don’t really care.’ 
 BANKSY
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THE BANKSY 
MARKET 
IN Q1 

The trend report: £6.3 MILLION WORTH OF BANKSY 
PRINTS HAVE BEEN SOLD IN THE  
FIRST THREE MONTHS OF 2022.
Q1 2022’s total number of sales are up 
319% from Q1 2020 but are just under 
half of what they were in Q1 2021. Once 
a volatile market, the number of sales 
this quarter has stabilised following the 
oversaturation of the market in mid-
2021. The average price of a Banksy 
print remains high at £39,244 this 
quarter in comparison to what it was 
in Q1 2020 at £13,952. Though this is 
slightly down from last year’s Q1 average 
of £46,464, this figure was swayed by 

the record-breaking sale of the Girl With 
Balloon - AP Gold for £1.1 million in March 
2021. The record print sale this year 
was £378,000 for a Girl With Balloon 
edition sold at Christie’s in mid-March.

Q1 2021 contributed to 36% of the 
total value of sales that year, where Q1 of 
2020 contributed to 6%. 2022 is unlikely 
to match the 2021 boom, however if 
Q1 2022 contributes 15% of this year’s 
annual total, the projected sale of Banksy 
prints for this year is £42.1 million.

UK£ TOTAL SALES AT AUCTION, QUARTERLY 2019-2022 (SIGNED VS UNSIGNED)NUMBER OF PRINTS SOLD VIA AUCTION, QUARTERLY 2019-2022 (SIGNED VS UNSIGNED) 
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‘ For those entering the 
market at the moment there 
is great opportunity in both 
unsigned and signed prints.’ 

UNSIGNED PRINTS RISE AGAIN
Despite prices struggling for Banksy’s 
unsigned prints in March and April last 
year, values are increasing, sitting at an 
average of £25,655.

For those entering the market at 
the moment there is great opportunity 
in both unsigned and signed prints. 
As prices mature and level out it is one 
of the best times to enter the market. 
Average print prices are marginally 
lower than they were at their peak in last 
year’s Q1 with signed at £59,314 and the 

combined signed and unsigned average 
at   £39,244.

The unsigned market is on its way 
up from Q3-4 2021. Sell through rates 
are much higher than they were last 
year. The market was swollen in mid-
2021 from the 2020 boom and saw a 
drop in sell-through rates due to the 
overly consigned ‘Banksy Only’ sales at 
auction houses. The overall market has 
bounced back since then, with some 
strong results this quarter.

AVERAGE PRINT VALUE, QUARTERLY 2019-2022 (SIGNED VS UNSIGNED)
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There have been noteworthy Banksy 
print appearances at auction this 
quarter, many of which we haven’t 
seen on the market previously. 
Unique opportunities like this 
present strong results.

One such moment was the sale 
of Banksy’s Kate Moss at Phillips on 19th 
January that went up against three 
versions of Andy Warhol’s Marylin. 
Banksy’s Kate Moss (purple/orange) is 
famous for parodying Warhol’s iconic 
image of Marilyn Monroe. It achieved 
a starry £239,400 at Phillips’ Evening 
Editions auction, far exceeding 
its upper estimate of £180,000. 
By comparison, three of Warhol’s 
Marilyn screen prints sold for £21,420, 
£207,900 and £119,700 each.

Has Banksy’s Kate Moss beaten 
perhaps the most famous image 
of the 20th century? Banksy is 
well known for reworking some of 
Warhol’s most famous motifs and 
has deeply established himself as 
a key icon of the 21st century. This 
remarkable result demonstrates 
the insatiable demand for Banksy’s 
increasingly iconic motifs, and 
marked the perfect start to 2022 for 
the Banksy print market at auction.

Other highlights included the 
Christie’s auction Laugh now but one 
day we’ ll be in charge: Banksy and 21st 
Century Editions auction. Here, we 

saw the appearance of Choose Your 
Weapon (Gold) at auction for the first 
time, with it achieving the second 
highest price ever for a Choose Your 
Weapon print, realising £239,400. 
There was also a new record set for 
an unsigned Love Rat at Christie’s, 
going for £69,300, and it was the 
first time Banksquiat was offered  
at a top tier auction house, going 
above its estimate and selling for  
an eye-watering £163,800.

As we reported last year, auction 
houses seem to be learning from their 
ways with a notable shift away from 
the ‘Banksy Only’ auctions. Last year, 
the ‘Banksy only’ auctions saturated 
the market and saw a significant 
drop in sell-through rates where, 

for example, Forum auction house 
had one of the lowest sell-through 
rates at just 56%.

Christie’s new auction format, 
Laugh now but one day we’ ll be in charge: 
Banksy and 21st Century Editions, 
indicates an attempt to salvage 
this downward trend of their own 
making. This sale moves away from 
the ‘Banksy Only’ format by situating 
Banksy within the wider context of 
artists producing editions in the 21st 
century. Largely featuring Banksy 
editions, alongside the likes of Yayoi 
Kusama, Yoshitomo Nara, Harland 
Miller, Jeff Koons, Stik, and Damien 
Hirst, the sale totalled £2.6 million 
and 25 out of the 26 Banksy lots sold.

BANKSY’S KATE MOSS 
(PURPLE/ORANGE)... 
ACHIEVED A STARRY 
£239,400 AT PHILLIPS’ 
EVENING EDITIONS 
AUCTION, FAR 
EXCEEDING ITS UPPER 
ESTIMATE OF £180,000.
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BANKSY BY 
NUMBERS 
Q1 2022

65
Quantity of  
signed prints sold

96
Quantity of  
unsigned prints sold

£6.3 MILLION
Total Banksy print sales amount this quarter

161
Number of Banksy prints  
through public auction in Q1

£378,000
The top price paid for a Banksy print at auction  
in Q1 (for Girl With Balloon signed edition, 2004)

£59,314
The average price of  
a signed Banksy print

£39,244
The average price  
of a Banksy print
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Christ With  
Shopping Bags

15.03.2022 Signed £151,200

Choose Your Weapon 
(AP, dark purple)

19.01.2022 Signed £151,200

Choose Your Weapon 
(olive)

03.02.2022 Signed £127,400

Pulp Fiction 30.03.2022 Signed £125,000

15.03.2022 Unsigned £56,700

Nola  
(white rain)

03.02.2022 Signed £113,100

Morons  
(sepia)

16.03.2022 Signed £109,951

Happy Chopper 29.01.2022 Signed £108,054

03.02.2022 Signed £88,400

Choose Your Weapon 
(slate)

03.02.2022 Signed £105,300

Laugh Now 12.03.2022 Signed £101,548

Barcode 03.03.2022 Signed £101,400

Choose Your Weapon 
(grey)

15.03.2022 Signed £100,800

Donuts 
Chocolate

15.03.2022 Signed £88,200

Donuts  
Strawberry

29.01.2022 Signed £87,480

ARTWORK DATE OF SALE 
(2022)

SIGNED/
UNSIGNED

VALUE OF SALE 
(GBP)

Girl With Balloon 15.03.2022 Signed £378,000

19.01.2022 Unsigned £163,800

Kate Moss  
(purple)

19.01.2022 Signed £239,400

Choose Your Weapon 
(gold)

15.03.2022 Signed £239,400

Love Is In The Air  
(Flower Thrower)

03.02.2022 Signed £195,000

03.03.2022 Signed £176,400

19.01.2022 Unsigned £100,800

Banksy&#x2122; 
Banksquiat

15.03.2022 Signed £163,800

BANKSY  
PRINT  
RECORD 
OVERVIEW  
Q1
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No Ball Games  
(green)

03.02.2022 Signed £83,200

Jack And Jill 03.03.2022 Signed £81,500

Flying Copper 29.01.2022 Unsigned £78,246

No Ball Games  
(grey)

15.03.2022 Signed £75,600

Love Rat 15.03.2022 Unsigned £69,300

29.01.2022 Unsigned £63,342

Napalm 19.01.2022 Signed £69,300

Stop And Search 15.03.2022 Signed £69,300

Flag (AP) 03.03.2022 Unsigned £69,000

Very Little Helps 15.03.2022 Signed £63,000

Soup Can  
(white, emerald  
and tan)

15.03.2022 Signed £60,480

I Fought The Law 03.03.2022 Signed £58,500

HMV 29.01.2022 Unsigned £40,986

Trolleys 22.02.2022 Unsigned £25,747
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LUCY HOWIE: Joe, you’ve been  
in the Banksy market for over  
10 years now. When did you buy 
your first Banksy and how did this 
come about?

JOE SYER: I’d always been 
interested in Banksy artwork and 
images growing up. Banksy was very 
much an underground artist in the 
early 2000s and was not known 
in the mainstream as he is now. My 
brother Ian and I bought our first 
Banksy in 2008 and since then we’ve 
looked to add to our collection and 
grow it as much as possible.

This first print was a signed 
Grannies that we bought for £2,400. 
Another print we bought was 
Strawberry Donuts. We paid £2,700 
at the time. Within about a week, 
there was a guy on Ebay who offered 
£3,000 to buy it from us. At the 
time I thought, I can make £300 in 
the space of a week…that’s amazing 
money! Obviously now, this print is 
worth £90,000.

LH: Where did you buy the 
Grannies print?

JS: We purchased the Grannies from 
a private seller. It was bought framed 
and then we sold it to another client 
who had it de-framed. There were 
condition problems all over it once 
it was taken out of its frame and as 
a result, the client returned it to us. 
This actually taught us our biggest 
lesson in this market and since 
then, we’ve only dealt in unframed 
works. This helps to ensure that we 
can fully check the condition of the 
print before selling. When you see 
something in a frame it looks great, 
but it’s only when you get it out of 
the frame, speak to a conservation 
specialist and get a full condition 
report, that you realise what state the 
print is in. This particular Grannies 
print had been very badly damaged 
and badly restored.

LH: What kind of conversations 
did you have when you were going 

to sell the Grannies? Did you ever 
think - should we keep this print  
a bit longer?

JS: We’re talking about 2009 
here. We were still very much in our 
infancy at MyArtBroker and it wasn’t 
a case of us wanting to hold onto the 
print. We wanted to turn it over and 
move onto the next one - it was good 
profit back then.

 
LH: Was this what drew you to 
Banksy, so that you could buy a 
print and quickly ‘flip it’ so to speak; 
make returns within a short period?

 
JS: I was a broker and dealer in the 
market at the time and the market 
wasn’t as active as it is today. People 
used to buy and sell on Ebay. When 
Ian and I first started the business, we 
were looking at various markets that 
were active, and Banksy was one of 
the most interesting back then.

 
LH: How would you say the market 
has changed in that time?

 
JS: Since 2010 the Banksy market has 
increased in value. Maybe 10-15% year 
on year. Then in around 2014-15 the 
market really started jumping year on 
year by about 20-30%. This coincided 
with different events and every time 
Banksy created a new street-based 
work there would be a huge increase 
in, not just pricing, but demand.

This moment in time coincided 
with development in e-commerce 
and technology. By 2010 people 
had become more comfortable with 
trading, buying and selling prints 
and multiples online. It was around 
2015, when Banksy’s Dismaland 
opened, that things really kicked 
off and since then we’ve seen huge 
growth year on year.

 
LH: Has the growth in the market 
taken you by surprise or was this 
what you expected?

 
JS: In the last few years it has 
definitely taken us by surprise with 

18

IN CONVERSATION:

JOE SYER
Joe Syer is MyArtBroker’s founder, and the  

UK’s leading Banksy expert, with over 10  
years in the market. For this quarter’s market  
report, our Senior Editor Lucy Howie spoke to  
Joe about how he started collecting Banksy,  
and his take on where the market is in 2022.
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PRICES ARE LIKELY TO 
CARRY ON INCREASING 
AND WE’RE STILL VERY 
CONFIDENT ABOUT THE 
LONG TERM MARKET. 
BANKSY IS THE MODERN 
DAY WARHOL, THERE IS 
NO DOUBT ABOUT THAT.

how much the market has grown. 
We always thought that in 2008/9 
the market was going to be alive and 
kicking for the long term. But we 
truly didn’t realise the huge gains that 
would be made in such a short period 
of time – especially in 2020, when the 
market really shot up.

All of this really comes down to 
supply and demand. Banksy stopped 
producing prints for the public in 
2010 and so demand is now huge. 
This means that prices are likely to 
carry on increasing and we’re still 
very confident about the long term 
market. Banksy is the modern day 
Warhol, there is no doubt about that.

 
LH: Yes, the demand for work by 
Banksy is almost unrivaled at the 
moment, and the market has shot up 
at an unprecedented rate in the last 
two years. Do you think this is partly 
due to the Covid-19 pandemic?

 
JS: The pandemic definitely 
contributed to how the market 
behaved in 2020. There were a lot 
of people sitting at home during the 
lockdown and looking at their walls. 
Many investors were also pulling out of 

the stock market because their shares 
and assets weren’t performing well and 
it seemed more sensible at the time to 
put money into the art market instead.

But also, in 2020 there weren’t a 
lot of Banksy prints available. It was a 
feeding frenzy where available works 
with Pest Control certificates were few 
and far between. Pest Control wasn’t 
issuing Certificates of Authenticity 
during that time either. As a result, 
demand far outstripped supply.

 
LH: What did you buy after the first 
Grannies print that you bought back 
in 2009?

 
JS: We then moved onto Girl With 
Balloon. We bought a number of them 
and identified this as a seminal work 
by Banksy and really went after it. 
And we’ve kept going after Girl With 
Balloon to this day. It’s one print that 
we would always buy.

 
LH: Why do you think Girl  
With Balloon is so attractive  
to so many people?

 
JS: The simplicity of it. It’s a very 
pared back image but it holds so 

much meaning, and has a multitude 
of connotations. It’s wall friendly, 
and pretty to look at.

There’s a dichotomy with the 
image too. Some people see it as 
the young girl letting go of hope, as 
she lets go of the balloon, but also 
represents the capture of hope. 
There’s so many ways that this work 
can be read which means that it 
becomes relevant to everyday life over 
and over, as various things take place 
around the world. It was voted as 
the UK’s favourite artwork in 2017.

At the same time, there are some 
Banksy works that unsettle people, 
like Christ With Shopping Bags or Napalm. 
But Girl With Balloon is a very easy 
one to have in a domestic setting.

 
LH: You must see so many Banksy 
prints considering demand on the 
market is so high. Do you ever come 
across any fake Banksy prints?

 
JS: Yes, I come across these a lot of 
the time. Pest Control was formed in 
2008 because of the spate of fakes 
that were released on the market. 
So many fake prints were being sold 
on Ebay, for example, that Banksy 

had to create an authentication 
board. Pest Control and its iron clad 
authentication process has helped 
the demand for Banksy prints. Some 
other markets don’t have such a 
stringent process for authenticating 
an artist’s work and so it makes Banksy 
prints a safe and trustworthy option 
when thinking about what to buy.

With Damien Hirst for example, 
yes, he’s got his HIAC authentication 
board, but it wasn’t open for all Hirst 
prints and is now defunct. New 
investors and collectors, who have 
come into the market, like having 
that ironclad provenance and safe 
knowledge that the works are genuine 
and authenticated by Banksy. This 
gives collectors huge piece of mind 
that they’re buying provenance in a 
market that is littered with fakes.

 
LH: How do you spot a fake?

 
JS: We can spot irregularities in 
printing and differences in colour 
across prints. Sometimes it comes 
down to silly things like edition sizes. 
It’s ridiculous, but some people 
who produce these fake works use 
incorrect edition sizes. Also, Banksy’s 
signature has changed a few times 
over the years and you have to be 
extremely familiar with his work to 

know which signature is correct at a 
particular moment in his career.

The key with authenticity is 
provenance. If a work doesn’t have 
a Pest Control certificate and the 
seller is not completely clear about 
providing provenance details, then 
this is an immediate red flag.

That being said, there are a 
couple of occasions where someone 
has bought something directly from 
Pictures On Walls or from Banksy 
himself back in the day, and the owner 
of the print just hasn’t taken the time to 
get the work authenticated. Ultimately, 
provenance is still a huge key in the 
market which determines value.

 
LH: So it’s not necessarily about 
whether the print has a signature 
or not?

 
JS: With unsigned prints, Banksy is 
a different kettle of fish. Most other 
artists don’t really create unsigned 
editions, but Banksy did because 
it was a way of getting his work out 
quickly and to the masses.

As long as your Banksy print 
has been numbered and it’s got 
provenance, and a Pest Control 
certificate, we’ll help a seller out 
where possible. We don’t deal with 
any works that do not have pest 

control certificates because, simply 
put, it means that we cannot vet the 
print ourselves.

 
LH: Clearly Banksy appeals to so 
many collectors at the moment. 
But what is your favorite thing 
about Banksy?

 
JS: I love the anonymity of Banksy 
as an artist. Banksy does a lot of 
charity work that nobody knows 
about and I think this is seriously 
admirable. I love his early stuff too, 
when he would pull stunts like go to 
the National Museum and put up his 
own work - I thought that was genius.

I also really enjoy that no one 
knows what’s going on with Banksy at 
any given moment. There is so much 
speculation on who he is…. To me, 
it doesn’t matter! If he wants to be 
anonymous, let him be anonymous. 
In a world where there is so much 
CCTV, surveillance and everyone is 
looking for their 15 minutes of fame, 
Banksy resists this - and I think that’s 
great! It’s part of his mystique.

To me, the message of his art 
is more important than the artist 
himself. That’s why Banksy’s work is 
so iconic.
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FIRST STEPS TO INSURING A BANKSY PRINT
From the moment you own the artwork, anything  
that happens to it is your responsibility. Prepare  
your paperwork for insurance: everything from  
seller reciepts to authentication certificates and  
recent valuations.

In the case of Banksy, ensure you have a certificate 
from Pest Control, the only body that can authenticate 
a Banksy print. If you do not have one of these, you will 
need to apply for one.

IS ART COVERED BY HOUSEHOLD INSURANCE?
Some home insurance policies may cover your art 
collection if its value sits at around the £10,000 mark.  
If the value of your collection exceeds this, it is likely you 
will need extra cover.

You may wish to enlist a specialist art insurer, which 
may also cover art for accidental damage (this is not always 
covered in a standard home policy). Specialist insurance 
will also cover your art for outside of your home address, 
including transit.

HOW TO 
INSURE  
A BANKSY
Contrary to the infamous shredding of Banksy’s Love 
Is In The Bin in 2018, now worth £18.6 million, not all 
damage adds value. Buying insurance for your art 
collection is essential but it can also be complicated, 
fraught with ‘what ifs’ and unknowns.

I BOUGHT A NEW ARTWORK 
AFTER GETTING INSURANCE. 
HOW DO I INSURE MY  
GROWING COLLECTION?
Good quality insurance policies 
contain an ‘acquisitions clause.’ This 
will automatically cover new items 
within a percentage of the overall 
values insured on your policy, as 
long as they are declared to the 
insurer within a reasonable period 
(typically 30 or 60 days) and the 
requisite premiums are paid.

Ensure you keep all your proofs 
of purchase in case you need to 
make a claim for a new piece before 
you have made the declaration. This 
will help confirm your ownership and 
that the loss or damage occurred 
after you became the owner.

WHAT IF MY BANKSY PRINT 
INCREASES IN VALUE?
Art is likely to appreciate over time: 
if you were one of the first lucky 
buyers of Banksy’ Girl With Balloon 
signed prints in 2004, your £150 
investment could be worth up to 
£378,000 in 2022.

Specialist art insurers will provide 
Value Increase Protection Cover, often 
at up to 150% for market appreciation 
and up to 200% for death of artist. 
With Banksy, however, it’s a good idea 
to get your cover reviewed every year, 
as the increases can happen quickly.

It is very important to obtain 
a valuation from a bona fide valuer 
to ensure you are correctly insured. 
If you purchase directly through 
MyArtBroker, your purchase receipt 
will act as your valuation.

HOW DO I CARE FOR  
MY BANKSY PRINT?
While you may have an excellent 
insurance policy in place, it is 
important to care for your artwork 
correctly. Prints should be framed 
with UV glass and unframed prints 
should not be left rolled up.

Look after your paperwork: 
compile a detailed inventory of your 
collection, including the artwork details, 
medium, edition number, signed/
unsigned, dimensions, purchase details, 
current market value and any other 
costs for framing or restoration.

Photographs of your artworks 
are also important records.  
Make sure to capture details  
such as the signature, the edition 
number, any defects, hand finishes  
or personalisation.
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#ABanksy4Ukraine

‘ Such extraordinary generosity from our seller, could not 
have been better reciprocated by the winning bidder, 
whose donation of £81,000 will make an enormous 
difference to the lives of staff, children and their 
families in the weeks ahead. 
  We have been humbled by the compassion of 
our network who have played a large part in pulling 
together to realise this unprecedented result.’

“ In March, an incredibly generous client 
offered to sell their ever-relevant CND 
Soldiers print by Banksy, with 100% of 
the proceeds going to the Ohmatdyt 
Children’s Hospital in Kyiv. To raise 
the highest amount possible we held 
a silent auction over 10 days, with 
starting bids of £20,000.

After a flurry of generous bids, we 
are delighted to announce that a total 
of £81,000 has been raised for the 
largest children’s hospital in Ukraine.

We have appreciated all the 
interest and bids submitted during the 
auction which has helped generate 
these much needed funds for the 
children and wounded at Ohmatdyt.
 
Those wishing to donate to the 
hospital can still do so via the 
Hospital website: Donate Now”

Charlotte Stewart 
Managing Director
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